
Preparing for 
LIBF Diploma in 

Financial Studies



The course

LIBF Diploma in Financial Studies (DipFS)
http://www.libf.ac.uk/docs/default-
source/financial-capability/qualification-
specifications/dipfs-qualification-
specification.pdf?sfvrsn=18

The textbook for each unit will be provided by 
LIBF.  You do not need to buy any textbooks.

http://www.libf.ac.uk/docs/default-source/financial-capability/qualification-specifications/dipfs-qualification-specification.pdf?sfvrsn=18


• Everyday banking
• Savings products
• Borrowing products
• Insurance products
• Financial services providers
• Consumer protection
• Budgets and forecasts
• Debt

Exam: January of Year 12

• Saving and investment
• Mortgages
• Pensions
• Financial planning
• Internal influences
• External influences
• Ethics and sustainability
• Sources of advice

Exam: May of Year 12

• Personal finance 
sustainability

• The benefits system
• Good debt, bad debt
• External influences
• Impact of global events
• Ethics and sustainability
• Impact of recent changes

Exam: January of Year 13

• The financial system
• Role of the regulators
• Competition
• Sustainability
• Impact of the media
• External influences
• Marketing materials
• Retaining customers

Exam: May of Year 13



Equipment
In addition to your textbook, you will need to bring 
the following to every lesson so make sure that 
you have got them ahead of time:
• Lever arch file
• Dividers
• A4 lined paper 
• Calculator
• Ruler
• Pens
• Pencils



Get reading!

Regular reading of national and 
global financial and economic 
news stories will help to develop 
your knowledge and provide 
context for the concepts 
encountered in lessons.



Start researching…
During the summer holiday, visit a range of 
banks and building societies and collect 
information on the financial products that they 
offer.

Find out the difference between banks and 
building societies.

Look out for TV adverts for banks and building 
societies.  Think about the target audience and 
the ways in which the adverts persuade 
potential customers to buy their products.



Bookmark and explore these websites…

• http://my.libf.ac.uk

• http://www.bbc.co.uk/news/business/your_money
• http://www.bankofengland.co.uk
• http://www.moneysavingexpert.com

• http://b.socrative.com/login/student
• http://kahoot.it
• http://quizlet.com

my.libf.ac.uk
http://www.bankofengland.co.uk/
http://www.bankofengland.co.uk/
http://www.moneysavingexpert.com/
https://b.socrative.com/login/student/
http://www.kahoot.it/
https://quizlet.com/


Prep work

Working through the 
preparatory activities to 
develop your background 
knowledge of personal 
finance and the financial 
services sector.



Sample Unit 1 case study
Introducing Sam and Emily – how does their 
situation affect their financial choices?



Life cycle stage?
What are the typical financial needs, wants and aspirations at this stage?

ü

ü

They have a mortgage.
What type of spending is 

this?



Tax rate Taxable income band
Basic rate 20% £0 - 37,500

Higher rate 40% £37,501 - £150,000

Additional rate 45% Over £150,000

What is their tax rate as %?
What is the minimum each can be earning?
What is the maximum each can be earning?

Personal allowance = £12,500

£12,500 – £50,000 each

What type of 
spending is this?

What type of 
spending is this?

Define ‘budget surplus’

What methods could be used for the 
transfer to savings?



What methods can be used to manage 
money effectively?

Where can they get support with budgeting?

ü

ü



What modern ways of 
paying are there?

How do these make it difficult 
to keep track of money?

Can modern methods make 
it easier to keep track?

What are the criteria for 
choosing between 
payment methods?

What are the pros/cons 
of cash?

What are the pros/cons 
of contactless payment?

How could bank 
statements help them?

What are the 
downsides of bank 
statements?

What other facilities does mobile banking offer?



What reasons are there for moving 
away from your current account 
provider?

What reasons are there for staying 
with your current account  
provider?

What types of saving account are there?

Which would be suitable?

What is the difference between saving and investment?

Which would be most suitable for Sam and Emma?

Why might they not be able to stay in 
budget?

What extra 
information would 
you want from Sam 
and Emma before 
researching?



What factors outside Sam and Emily’s 
control could affect their finances?
u Inflation
u Interest rates
u Tax rates

How has each of 
these factors changed 
recently? 

How might Sam &Emily
be affected?



Product comparison table. 
Which product should Sam and Emily buy?


